
Financial	Plan	
Federal regulations require WILMAPCO to identify sources of revenue that are reasonably expected to 

be made available and allow implementation of its RTP. Fiscal realities in the WILMAPCO Region have 

had a dramatic impact in determining what is financially reasonable. WILMAPCO forecasts limited 

funding for capital projects. Financial uncertainty for Federal funding has also presented a challenge in 

developing estimates of available revenue. WILMAPCO has worked with MDOT and DelDOT to develop 

the revenue and cost estimates, summarized below. 

 

Summary of Available Funding Analysis 

Summary  Cecil NCC 

Total Revenue from State estimates  $ 184,500   $ 3,991,293 

MD I‐95 Tolls  $ 660,000 

Amtrak  $ 18,163 

Cecil projects in TIP  $ 17,097 

US 301 Toll    $ 564,892 

Less core business TBD   $ (2,429,258)

Less GARVEE payback   $ (121,573)

Total revenue for new capital projects $ 879,760   $ 2,005,354 

 

Constrained project costs  $ 879,760   $ 1,525,535

 

Difference  $ ‐  $ 388,319 

Funding notes and assumptions: 

 All $s x 1000 

 Table is in 2015 dollars. Year of expenditure assumes 4% annual rate of inflation 

 ($s x 1000)   

 New Castle County Total Capital Revenue for DE FY 2015‐2040 taken from 

statewide DelDOT estimate "Total Funds Available for Capital Expenditures" of 

$7,982,586.  This analysis assumes that 50%, or $3,991,293,000 will be spent in 

New Castle County.   

 The financial analysis defines core business needs as including paving and 

rehabilitation, heavy equipment, technology, community transportation 

program, municipal street aid, material and minor contracts, bridge 

rehabilitation, transit vehicle replacement, planning, transportation 

enhancements, transit facilities, and transportation facilities. 

Details of Delaware and Maryland financial projections are available on the following pages. 
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Revenue  FY 2015‐
2040 

I‐95 Tolls & Concessions  3,382,534 

SR 1 Tolls  1,701,556 

Motor Fuel Tax Admin.  2,613,242 

DMV Fees  6,385,185 

Interest Income  149,500 

DE Transit (Farebox)  787,961 

Other   871,663 

 Federal Funds   4,450,354 

 Bond Proceeds   20,000 

TOTAL  20,361,995 

Expenses  FY 2015‐
2040 

Debt Service   1,059,443 

GARVEE BOND Payback   121,573 

DelDOT Operations  5,960,532 

DTC Operations  5,359,433 

Core Business   2,429,258 

Remaining Funds  
for Capital  

5,431,755 

TOTAL  20,361,995 



2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 FY 2015-2040

Existing Pledged Revenue
I-95 Tolls & Concessions 120,300 121,100 121,900 122,700 123,500 124,300 125,046 125,796 126,551 127,310 128,074 128,842 129,616 130,393 131,176 131,963 132,754 133,551 134,352 135,158 135,969 136,785 137,606 138,431 139,262 140,098 3,382,534           
Motor Fuel Tax Admin. 113,200 112,300 111,400 110,300 109,200 108,100 107,019 105,949 104,889 103,840 102,802 101,774 100,756 99,749 98,751 97,764 96,786 95,818 94,860 93,911 92,972 92,043 91,122 90,211 89,309 88,416 2,613,242           
DMV Fees 165,700 170,600 175,700 180,900 186,400 192,000 197,760 203,693 209,804 216,098 222,581 229,258 236,136 243,220 250,516 258,032 265,773 273,746 281,958 290,417 299,130 308,104 317,347 326,867 336,673 346,773 6,385,185           
Interest Income 3,000 3,500 4,500 4,500 4,500 4,500 5,000 5,000 5,000 5,000 5,000 6,000 6,000 6,000 6,000 6,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 7,000 149,500              
  Total Pledged Revenue 402,200 407,500 413,500 418,400 423,600 428,900 434,825 440,438 446,244 452,248 458,457 465,875 472,508 479,362 486,443 493,758 502,313 510,115 518,171 526,487 535,071 543,931 553,075 562,510 572,244 582,287 12,530,461         
Non-Pledged Revenues -                      
SR 1 Tolls 48,100 56,829 57,511 58,201 58,900 59,607 60,322 61,046 61,779 62,520 63,270 64,030 64,798 65,575 66,362 67,159 67,965 68,780 69,606 70,441 71,286 72,142 73,007 73,883 74,770 75,667 1,693,556           
FY15 SR-1 Increase 8,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 8,000                  
DE Transit (Farebox) 19,080 24,065 24,529 25,003 25,485 25,978 26,498 27,028 27,568 28,119 28,682 29,255 29,841 30,437 31,046 31,667 32,300 32,946 33,605 34,277 34,963 35,662 36,375 37,103 37,845 38,602 787,961              
Port of Wilmington - Refinancing 1,628 1,628 1,628 1,628 1,628 1,618 1,618 1,618 1,618 1,618 1,618 1,618 1,618 0 0 0 0 0 0 0 0 0 0 0 0 0 21,084                
New One-Time Property Sale 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -                      
Build America Bond Subsidy Payment 1,199 1,199 1,199 1,199 1,199 1,263 1,190 1,110 1,026 935 839 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 12,358                
Other Transportation Revenue 11,400 11,500 11,600 11,700 11,700 11,800 11,800 11,800 11,800 11,900 11,900 11,900 12,000 12,000 12,000 12,100 12,100 12,100 12,100 12,100 12,100 12,100 12,100 12,100 12,100 12,100 309,900              
Total Non-Pledged Revenue 89,407 95,221 96,467 97,731 98,912 100,266 101,428 102,602 103,791 105,092 106,309 106,803 108,256 108,013 109,408 110,926 112,365 113,827 115,311 116,818 118,349 119,904 121,483 123,086 124,715 126,369 2,832,859           

-                      
491,607 502,721 509,967 516,131 522,512 529,166 536,253 543,039 550,035 557,341 564,766 572,677 580,764 587,375 595,852 604,684 614,678 623,942 633,482 643,305 653,420 663,835 674,557 685,596 696,959 708,656 15,363,320         

-                                          
Debt Service -                    
DTA Bonds & Notes 103,668 97,447 93,330 93,948 90,500 85,798 80,007 74,252 67,172 60,401 52,227 39,693 29,877 29,769 26,152 7,628 0 0 0 0 0 0 0 0 0 0 1,031,869           
  Senior Bonds 103,668 97,447 93,330 93,948 90,500 85,798 80,007 74,252 67,172 60,401 52,227 39,693 29,877 29,769 26,152 7,628 0 0 0 0 0 0 0 0 0 0 1,031,869           
New Debt Service 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 1,717 0 0 0 0 0 0 0 0 0 0 27,466                
Total Debt Service 105,493   99,164     95,047     95,665     92,217     87,515     81,724     75,969     68,889     62,118     53,944     41,410     31,594     31,486     27,869     9,345       -               -               -               -               -               -               -               -               -               -               1,059,443           -                    

Operations -                      
Department Operations 154,606 159,244 164,022 168,942 174,010 179,231 184,608 190,146 195,850 201,726 207,778 214,011 220,431 227,044 233,855 240,871 248,097 255,540 263,206 271,103 279,236 287,613 296,241 305,128 314,282 323,711 5,960,532           
Subsidy Increase (CY cash/PY Auth) -                      

-                      
Transfer of PY Cash -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               -                      
Department Operations 154,606   159,244   164,022   168,942   174,010   179,231   184,608   190,146   195,850   201,726   207,778   214,011   220,431   227,044   233,855   240,871   248,097   255,540   263,206   271,103   279,236   287,613   296,241   305,128   314,282   323,711   5,960,532           
Delaware Transit Corp. Operations 103,533 112,671 117,566 122,691 128,058 133,679 140,363 147,381 154,750 162,488 170,612 179,143 188,100 197,505 207,380 217,749 228,636 240,068 252,072 264,675 277,909 291,804 306,395 321,714 337,800 354,690 5,359,433           
Total Operations (DelDOT & DTC) 258,139   271,915   281,588   291,633   302,068   312,910   324,971   337,527   350,600   364,213   378,390   393,154   408,531   424,549   441,235   458,620   476,734   495,608   515,278   535,778   557,145   579,417   602,636   626,843   652,082   678,401   11,319,965         

363,632 371,079 376,634 387,298 394,285 400,424 406,694 413,496 419,489 426,331 432,333 434,563 440,125 456,035 469,104 467,965 476,734 495,608 515,278 535,778 557,145 579,417 602,636 626,843 652,082 678,401 12,379,409         
127,975 131,642 133,333 128,833 128,227 128,742 129,558 129,544 130,545 131,010 132,433 138,114 140,639 131,340 126,748 136,719 137,945 128,333 118,204 107,527 96,276 84,418 71,922 58,753 44,877 30,255 2,983,911           

-                      
Beginning Capital Cash Balance 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 520,000              

 Carry-over cash balance 8,321 0 0 0 0 0 8,321                  
Federal Funds 218,000   219,162   218,320   216,378   172,189   140,946   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   163,268   4,450,354											

 Bond Proceeds 20,000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 20,000                
-                      

394,296 370,804 371,653 365,211 320,416 289,688 312,826 312,812 313,813 314,278 315,700 321,382 323,907 314,608 310,016 319,987 321,213 311,601 301,471 290,795 279,544 267,686 255,190 242,021 228,145 213,523 7,982,586           

  - Core Business 97,392     85,555     90,717     84,416     89,041     86,788     98,374     98,404     98,808     98,993     99,565     105,364   106,290   103,125   101,591   105,102   104,994   101,730   98,290     94,664     90,841     86,811     82,563     78,085     73,366     68,392     2,429,258           
  - GARVEE BOND Payback 11,770     10,986     10,994     10,989     10,983     10,988     10,974     10,993     10,955     11,017     10,924     -               -               -               -               -               -               -               -               -               -               -               -               -               -               -               121,573              

Remaining Funds for Capital 285,134   274,263   269,942   269,806   220,392   191,912   203,479   203,415   204,051   204,268   205,211   216,019   217,618   211,483   208,424   214,885   216,219   209,871   203,181   196,132   188,703   180,875   172,627   163,936   154,779   145,131   5,431,755           

By Year of Expenditure 274,266   269,946   269,811   220,398   191,919   203,487   203,424   204,061   204,279   205,223   216,032   217,632   211,498   208,440   214,902   216,237   209,890   203,201   196,153   188,725   180,898   172,651   163,961   154,805   145,158   

TOTAL OPERATING
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